
FAFSA 101: 
What parents 
and students 
need to know

For students and parents, the first step in 
figuring out how to pay for college is filing the 
Free Application for Federal Student Aid (FAFSA).

Get a head start on the form: of those who have 
filled it out, more than half (58%) have found it 
confusing to complete, according to a recent 
College Ave Student Loans survey.

Here are the basic facts you need to know.

Every family will likely use a variety of sources to help 
pay for college and filling out the FAFSA is the first step. 
For more FAFSA tips, information about financial aid, and the 
financial steps to take this fall for your high school senior, 
visit CollegeAve.com.

Learn more at collegeave.com

1 True or False: The FAFSA should be filled out every 

year you plan to attend college or graduate school.

True: The FAFSA is open from October 1 every year, 

and you file the year before you attend school.

   True   False

2 True or False: It doesn’t matter when you fill out the FAFSA.

False: You CAN complete the FAFSA any time from October 1, but 

some financial aid is allocated early and may run out. Filing as early 

as possible offers your best chance of getting more financial aid.

   True   False

3 True or False: The FAFSA is not just about federal financial aid.

True: The FAFSA also opens access to opportunities like some 

state or school-based aid.

   True   False

4 Multiple Choice: The FAFSA helps determine your eligibility for 

these types of aid:

  Federal grants

  Need-based financial aid from schools

  Scholarships and merit-based aid

  Work-study jobs

  Federal student loans

  All of the above

5 Multiple Choice: A College Ave Student Loans survey showed students 

and their families use a mix of these ways to finance their education:

  Parent income/savings

  Scholarships/grants

  Student income/savings

  Student loans

  All of the above


